





















































Plan, and twelve (12) consecutive months have elapsed during which no new Asbestos Related
Claim has been filed with the Trust;

(ii) if the Trustees have procured and have in place irrevocable
insurance policies and have established claims handling agreements and other necessary
arrangements with suitable third parties adequate to discharge all expected remaining obligations
and expenses of the Trust in a manner consistent with this Trust Agreement and the TDP, the
date on which the Bankruptcy Court enters an order approving such insurance and other
arrangements and such order becomes a Final Order; or

(iii)  to the extent that any rule against perpetuities shall be deemed
applicable to the Trust, 21 years less 91 days pass after the death of the last survivor of all of the
descendants of Joseph P. Kennedy, Sr., of Massachusetts living on the date hereof.

(b) On the Termination Date, after payment of all the Trust’s liabilities have
been provided for, all monies remaining in the Trust estate shall be given to such organization(s)
exempt from federal income tax under section 501(c)(3) of the IRC, which tax-exempt
organization(s) shall be selected by the Trustees using their reasonable discretion; provided,
however, that (i) if practicable, the tax-exempt organization(s) shall be related to the treatment
of, research on, or the relief of suffering of individuals suffering from asbestos related lung
disorders, and (ii) the tax-exempt organization(s) shall not bear any relationship to any of the
Debtors within the meaning of section 468B(d)(3) of the IRC. Notwithstanding any other
provision of the Plan Documents, this Subsection 7.2(b) cannot be modified or amended.

7.3  Amendments The Trustees, after consultation with the Approving
Entities, and subject to the consent of the Approving Entities where so provided, may modify or
amend this Trust Agreement or any document annexed to it, including, without limitation, the
Trust Bylaws or the TDP. Any modification or amendment made pursuant to this Section must
be done in writing. Notwithstanding anything contained in this Trust Agreement to the contrary,
neither this Trust Agreement, the Trust Bylaws, the TDP, nor any document annexed to the
foregoing shall be modified or amended in any way that could jeopardize, impair or modify the
applicability of section 524(g) of the Bankruptcy Code, the efficacy or enforceability of the
Injunctions, the Trust’s qualified settlement fund status or the rights of the USF&G Parties under
the Plan Documents or the USF&G Settlement Agreement.

7.4  Meetings The TAC, the Futures Representative or a Trustee shall be deemed
to have attended a meeting in the event such person spends a substantial portion of the day
conferring, by phone or in person, on Trust matters with the TAC, the Futures Representative or
Trustees, as applicable. The Trustees shall have complete discretion to determine whether a
meeting, as described herein, occurred for purposes of Sections 4.5 and 5.5.

7.5  Severability Should any provision in this Trust Agreement be
determined to be unenforceable, such determination shall in no way limit or affect the
enforceability and operative effect of any and all other provisions of this Trust Agreement.
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7.6  Notices Notices to persons asserting claims shall be given at the address of
such person, or, where applicable, such person’s Futures Representative, in each case as
provided on such person’s claim form submitted to the Trust with respect to his or her or its

Asbestos Related Claim.

Any notices or other communications required or permitted hereunder shall be in
writing and delivered at the addresses designated below, or sent by telex, telecopy or facsimile
pursuant to the instructions listed below, or mailed by registered or certified mail, return receipt
requested, postage prepaid, addressed as follows, or to such other address or addresses as may
hereafter be furnished by any of the Notice Recipients, the Trustees, the Approving Entities or

the Debtors, to the other notice recipients in compliance with the terms hereof.

To the Trust through the Trustees:

with a copy to:

To the Futures Representative:

with a copy to:

To the TAC:

To Mac Arthur and
Western MacArthur:
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Sara Beth Brown

100 West Liberty Street, Suite 740
P. O. Box 3413

Reno, NV 89505

John P. Sande, IIi, Esq.

Jones Vargas

100 West Liberty Street, 12" Floor
P. O. Box 281

Reno, NV 89504-0281

The Honorable Charles B. Renfrew
710 Sansome Street
San Francisco, CA 94111-1704

Gary Fergus, Esq.

Fergus, a Law Firm

595 Market Street, Suite 2430
San Francisco, CA 94105

Alan R. Brayton, Esq.
Brayton Purcell, LLP
222 Rush Landing Road
P.O. Box 6169

Novato, CA 94948-6169

Mac Arthur Co.

Western MacArthur Co.

2400 Wycliff Street

St. Paul, MN 55114

Attention: Clyde A. Rhodes, Jr.
Vice President/Finance



with copies to: Stutman, Treister & Glatt
Professional Corporation
1901 Avenue of the Stars, Suite 1200
Los Angeles, CA 96067
Attention: Charles D. Axelrod

Ortick, Herrington & Sutcliffe LLP
400 Sansome Street

San Francisco, CA 94111-3143
Attention: Frederick D. Holden, Jr.

To Western Asbestos: Western Asbestos Company
c/o Miller, Starr & Regalia
1331 N. California Boulevard, Fifth Floor
Walnut Creek, CA 94596
Attention: Amy Matthew

All such notices and communications if mailed shall be effective when physically
delivered at the designated addresses or, if electronically transmitted, when the communication is
received at the designated addresses and confirmed by the recipient by return electronic
transmission.

7.7  Successors and Assigns The provisions of this Trust Agreement shall be
binding upon and inure to the benefit of the Debtors, the Trust, and the Trustees and their
respective successors and assigns, except that neither the Debtors, nor the Trust, nor any Trustee
may assign or otherwise transfer any of its, his or her rights or obligations under this Trust
Agreement except, in the case of the Trust and the Trustees, as contemplated by Section 2.1.

7.8  Limitation on Claim Interests for Securities Laws Purposes Except as
otherwise permitted under the Plan, Asbestos Related Claims and any interests therein: (a) shall
not be assigned, conveyed, hypothecated, pledged or otherwise transferred, voluntarily or
involuntarily, directly or indirectly, except by will or under the laws of descent and distribution;
(b) shall not be evidenced by a certificate or other instrument; (c) shall not possess any voting
rights; and (d) shall not be entitled to receive any dividends or interest; provided, however, that
the foregoing shall not apply to the holder of an Indirect Asbestos Related Claim that is
subrogated to an Asbestos Related Claim as a result of its satisfaction of such Asbestos Related
Claim.

7.9  Entire Agreement; No Waiver The entire agreement of the parties relating
to the subject matter of this Trust Agreement is contained herein and in the documents referred to
herein, and this Trust Agreement and such documents supersede any prior oral or written
agreements concerning the subject matter hereof. No failure to exercise or delay in exercising
any right, power or privilege hereunder shall operate as a waiver thereof, nor shall any single or
partial exercise of any right, power or privilege hereunder preclude any further exercise thereof
or of any other right, power or privilege. The rights and remedies herein provided are
cumulative and are not exclusive of rights under law or in equity.
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7.10 Headings The headings used in this Trust Agreement are inserted for
convenience only and neither constitute a portion of this Trust Agreement, nor in any manner
affect the construction of the provisions of this Trust Agreement.

7.11 Governing Law; Submission to Jurisdiction This Trust Agreement shall
be governed by, and construed in accordance with, the laws of the State of Nevada without
regard to Nevada conflict of laws principles. The Trust is subject to the continuing jurisdiction
of the Bankruptcy Court.

7.12  Dispute Resolution Any disputes that arise under this Trust Agreement or
under the annexes hereto shall be resolved by the Bankruptcy Court pursuant to the Plan, except
as otherwise provided herein or in the annexes hereto. Notwithstanding anything else herein
contained, to the extent any provision of this Trust Agreement is inconsistent with any provision
of the Plan, the Plan shall control.

7.13 Enforcement and Administration The provisions of this Trust Agreement and
the annexes hereto shall be enforced by the Bankruptcy Court pursuant to the Plan. The parties
hereby further acknowledge and agree that the Bankruptcy Court shall have exclusive
jurisdiction over the settlement of the accounts of the Trustees.

7.14  Effectiveness This Trust Agreement shall not become effective until it
has been executed and delivered by all the parties heieto.

7.15 Counterpart Signatures  This Trust Agreement may be executed in any
number of counterparts, each of which shall constitute an original, but such counterparts shall
together constitute but one and the same instrument,

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the parties have executed this Ninth Amendment to
and Complete Restatement of Western Asbestos Settlement Trust Agreement this 21% day of

April, 2011.

(

TRUSTEES:

M/U(ﬂ /)

Sandra R. Hernandez, M.D.

S}/e/pl‘fervl M. Snya'él‘,zﬁs'a.

FUTURES REPRESENTATIVE:

oy, (g S

The Honorable Charles B. Re@rew

TRUST ADVISORY COMMITTEE

By: QQG\) ~ K{«,

Name: Alan R. Brayton, Esq.
Title: Chair
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